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2013 -- S0667 SUBSTITUTE A

STATE OF RHODE ISLAND

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 2013

AN ACT

RELATING TO INSURANCE

Introduced By:Senators Picard, and Walaska

Date IntroducedMarch 06, 2013

Referred ToSenate Corporations

(Business Regulation)

It is enacted by the General Assembly as follows:
SECTION 1. Section 27-1.1-1 of the General Law€lvapter 27-1.1 entitled "Credit for
Reinsurance Act" is hereby amended to read asiAfsilo

27-1.1-1. Credit allowed a domestic ceding insurer. -- (a) Credit for reinsurance shall

be allowed a domestmedinginsurer as either an asset afegluctionreductionfrom liability on
account of reinsurance ceded only when the reinsmeets the requirements efibsection

subsectiongb), (c), (d), (e)ef (—H—meeting-therequirements—ofsubsection{dXarthe
reguirements—obr (g) of this section. Credit shall be allowed endubsections (b), (c) or (d) of

this section only as respects cessions of thos#skim classes of business which the assuming

insurer is licensed or otherwise permitted to woit@ssume in its state of domicile or, in the case

of a U.S. branch of an alien assuming insureménstate through which it is entered and licensed

to transact insurance or reinsurance. Credit $lmkillowed under subsections (d) or (e) of this

section only if the applicable requirementssabsectiog)(h) ef-this-section-must-alse-be-met

have been satisfied

(b) Credit shall be allowed when the reinsurarsceeded to an assuming insurerich
thatis licensed to transact insurance or reinsuramtigis state.
(c)) Credit shall be allowed when the reinsurance gedeto an assuming insurer

which thatis accreditedy the commissioneas a reinsurer in this state. In order to be lakgior

anAn-accreditedccreditation aeinsurelis-epe-whiclmust

(1) Fies File with the commissioner evidence of its submissionthis state's
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jurisdiction;

{i(2) SubmitsSubmitto this state's authority to examine its books r@&edrds;

{i-(3) +s Be licensed to transact insurance or reinsurance li@aat one state, or in the
case of a United States branch of an alien assuiméugeris be entered through and licensed to
transact insurance or reinsurance in at least tae; snd

A(4) Annually files file with the commissioner a copy of its annual statgnfiéed
with the insurance department of its state of ddeniand a copy of its most recent audited
financial statement, ansgther

(5) Demonstrate to the satisfaction of the commis=i that it has adequate financial

capacity to meet its reinsurance obligations ammdhsrwise qualified to assume reinsurance from

domestic insurers. An assuming insurer is deemedetet this requirement as of the time of its

application if it maintains a surplus as regardscgbolders in an amount not less than twenty

million dollars ($20,000,000), and its accreditatiopas not been denied by the commissioner

within ninety (90) days after submission of its kdion.

(d)(1) Credit shall be allowed when the reinsueaix ceded to an assuming insurer

whieh that is domiciledand-licensedn, or in the case of a United States branch ofl&En
assuming insurer is entered through, a stdtesh that employs standards regarding credit for
reinsurance substantially similar to those appliealnder this statute, and the assuming insurer
or U.S. branch of an alien assuming insurer:

(i) Maintains a surplus regarding policyholder@mamount not less than twenty million
dollars ($20,000,000); and

(if) Submits to the authority of this state to sxae its books and recokds

(2) Provided, that the requirement of subsect@(1j(i) does not apply to reinsurance
ceded and assumed pursuant to pooling arrangenaemd®lg insurers in the same holding
company system.

(e)(1) Credit shall be allowed when the reinsueaix ceded to an assuming insurer

whieh that maintains a trust fund in a qualified United S$afi@ancial institution, as defined in

LC01424/SUB A - Page 2
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section 27-1.1-3(b), for the payment of the valigiros of its United Stategelicyholders—and

ceding insuretsand their assigns and successors in interést.enable the commissioner to

determine the sufficiency of the trust fund, e assuming insurer shall report annually to the

commissioner information substantially the samé¢has required to be reported on the National

Association of Insurance Commissioners annual rseté form by licensed insurers-enrable

its-independentpublicaceaamts; The assuming insurer shall submit to examinatiomsdfooks

and records by the commissioner, and bear the egpsrexamination.

(2)(i) Credit for reinsurance shall not be granteder this subsection unless the form of

the trust and any amendments to the trust have dqgaoved by:

(A) The commissioner of the state where the tsisioimiciled; or

(B) The commissioner of another state who, purstattie terms of the trust instrument,

has accepted principal requlatory oversight oftthst.

(i) The form of the trust and any trust amendmesisll also be filed with the

commissioner of every state in which the cedinagiies beneficiaries of the trust are domiciled.

The trust instrument shall provide that contesteds shall be valid and enforceable upon the

final order of any court of competent jurisdictionthe United States. The trust shall vest legal

title to its assets in its trustees for the berdfithe assuming insurer's U.S. ceding insurersy th

assigns and successors in _interest. The trust lamdassuming insurer shall be subject to

examination as determined by the commissioner.

(iif) The trust shall remain in effect for as loag the assuming insurer has outstanding

obligations due under the reinsurance agreemebieciuo the trust. No later than February 28
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of each year the trustee of the trust shall refmothe commissioner in writing the balance of the

trust and listing the trust's investments at theceding yvear end and shall certify the date of

termination of the trust, if so planned, or certifat the trust will not expire prior to the follavg

December 31.

(3) The following requirements apply to the followicategories of assuming insurer:

(i) The trust fund for a single assuming insuralistonsist of funds in trust in an amount

not less than the assuming insurer's liabilitiesbaitable to reinsurance ceded by U.S. ceding

insurers, and, in addition, the assuming insuratl shaintain a trusteed surplus of not less than

twenty million dollars ($20,000,000), except asvuded in paragraph(3)(ii) below.

(i) At any time after the assuming insurer hasnpamently discontinued underwriting

new business secured by the trust for at least #&efull years, the commissioner with principal

requlatory oversight of the trust may authorizeeduction in the required trusteed surplus, but

only after a finding, based on an assessment ofiske that the new required surplus level is

adequate for the protection of U.S. ceding insurpddicyholders and claimants in light of

reasonably foreseeable adverse loss developmeatridihassessment may involve an actuarial

review, including an independent analysis of reserand cash flows, and shall consider all

material risk factors, including when applicable times of business involved, the stability of the

incurred loss estimates and the effect of the sarpequirements on the assuming insurer's

liquidity or solvency. The minimum required trusiesurplus may not be reduced to an amount

less than thirty percent (30%) of the assumingrierssiliabilities attributable to reinsurance ceded

by U.S. ceding insurers covered by the trust.

(ii)(A) In the case of a group including incorpted and individual unincorporated

underwriters:

(B) For reinsurance ceded under reinsurance agrdgsméth an inception, amendment

or renewal date on or after January 1, 1993, thst shall consist of a trusteed account in an

amount not less than the respective underwritexgral liabilities attributable to business ceded

by U.S. domiciled ceding insurers to any underwiitethe group;

(C) For reinsurance ceded under reinsurance agresmeth an inception date on or

before December 31, 1992, and not amended or rehafter that date, not-withstanding the

other provisions of this chapter, the trust shaflisist of a trusteed account in an amount not less

than the respective underwriters' several insuraamo@é reinsurance liabilities attributable to

business written in the United States;

(D) In addition to these trusts, the group shalintzn in trust a trusteed surplus of

which one hundred million dollars ($100,000,0003lkhe held jointly for the benefit of the U.S.

LC01424/SUB A - Page 4
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domiciled ceding insurers of any member of the grimu all years of account; and

(E) The incorporated members of the group shallb®oengaged in any business other

than underwriting as a member of the group and &easubject to the same level of requlation

and solvency control by the group's domiciliaryulatpr as are the unincorporated members.

(N_Within ninety (90) days after its financial stments are due to be filed with the

group's domiciliary regulator, the group shall pdevto the commissioner an annual certification

by the group's domiciliary requlator of the solwenuf each underwriter member; or if a

certification is unavailable, financial statememigepared by independent public accountants, of

each underwriter member of the group.

2)(v) In the case of a group of incorporategurers underwritersunder common
administrationahieh the group shall

: . : - . . . v has

(A) Have continuously transacted an insurance businessdeutse United States for at
least three (3) years immediately prior to makipgligation for accreditatiorji)-submits-to-this

, and

(B) Maintain anaggregate policyholders surplus of ten billionlas ($10,000,000,0009)

(C) Maintain athe trust fund shal-bein an amountgual-tonot less tharthe group's
several liabilities attributable to business cebgdJnited Statesomiciledceding insurers to any
member of the group pursuant to reinsurance cdstrssued in the name of the grguygus-the
Gronpobell

(D) In addition, maintain a joint trusted surplus of whidme hundred million dollars

($100,000,000) shall be held jointly for the benefi U.S. domiciledceding insurers of any

member of the group as additional securitysfieytheseliabilities, and

(E) Within ninety (90) days after its financial ments are due to be filed with the

group's domiciliary regulatoreach—member—ofthe—group—shathake available to the

commissioner an annual certificationtbé each underwritemember's solvency by the member's

domiciliary regulatorandfinancial statements of each underwriter membéh®fyroup prepared

by its independent public accountant;

LC01424/SUB A - Page 5
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(f) Credit shall be allowed when the reinsuranceeided to an assuming insurer that has

been certified by the commissioner as a reinsurethis state and secures its obligations in

accordance with the requirements of this subsection

(1) In order to be eligible for certification, tlssuming insurer shall meet the following

LC01424/SUB A - Page 6
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requirements:

(i) The assuming insurer must be domiciled andnbegl to transact insurance or

reinsurance in a qualified jurisdiction, as detemdi by the commissioner pursuant to

paragraph(f)(iii) of this subsection;

(i) The assuming insurer must maintain minimumitd@nd surplus, or its equivalent,

in an amount to be determined by the commissionesuant to requlation;

(i) The assuming insurer must maintain finanaélength ratings from two or more

rating agencies deemed acceptable by the commésgiomsuant to regulation;

(iv) The assuming insurer must agree to submihéojtirisdiction of this state, appoint

the commissioner as its agent for service of pmaeshis state, and agree to provide security for

one hundred percent (100%) of the assuming insuiabilities attributable to reinsurance ceded

by U.S. ceding insurers if it resists enforcemdrd final U.S. judgment;

(v) The assuming insurer must agree to meet agndidaformation filing requirements

as determined by the commissioner, both with redipesn initial application for certification and

on an ongoing basis; and

(vi) The assuming insurer must satisfy any otheuiements for certification deemed

relevant by the commissioner.

(2) An association including incorporated and imdlial unincorporated underwriters

may be a certified reinsurer. In order to be el@ifor certification, in addition to satisfying

requirements of paragraph (i) above:

(i) The association shall satisfy its minimum cab#nd surplus requirements through the

capital and surplus equivalents (net of liabilifie§ the association and its members, which shall

include a joint central fund that may be applieduty unsatisfied obligation of the association or

any of its members, in an _amount determined by dbmmissioner to provide adequate

protection;

(i) The incorporated members of the associatiosll gt be engaged in any business

other than underwriting as a member of the assoniaind shall be subject to the same level of

requlation and solvency control by the associatiodomiciliary requlator as are the

unincorporated members; and

(i) Within ninety (90) days after its financiatagements are due to be filed with the

association's domiciliary requlator, the assocmgball provide to the commissioner an annual

certification by the association's domiciliary r&dar of the solvency of each underwriter

member; or if a certification is unavailable, ficgal statements, prepared by independent public

accountants, of each underwriter member of thecessmn.
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(3) The commissioner shall create and publish adisqualified jurisdictions, under

which an assuming insurer licensed and domicilesbich jurisdiction is eligible to be considered

for certification by the commissioner as a certifieinsurer.

() In order to determine whether the domiciliatyrigdiction of a non-U.S. assuming

insurer is eligible to be recognized as a qualifigdsdiction, the commissioner shall evaluate the

appropriateness and effectiveness of the reinserampervisory system of the jurisdiction, both

initially and on an ongoing basis, and considerribhbts, benefits and the extent of reciprocal

recognition afforded by the non-U.S. jurisdicti@nreinsurers licensed and domiciled in the U.S.

A qualified jurisdiction must agree to share infatmon and cooperate with the commissioner

with respect to all certified reinsurers domicileihin that jurisdiction. A jurisdiction may not be

recognized as a qualified jurisdiction if the comsiwner has determined that the jurisdiction

does not adequately and promptly enforce final Uwlgments and arbitration awards.

Additional factors may be considered in the disoredf the commissioner.

(i) A list of qualified jurisdictions shall be plished through the NAIC committee

process. The commissioner shall consider thisidisietermining qualified jurisdictions. If the

commissioner approves a jurisdiction as qualifieat tdoes not appear on the list of qualified

jurisdictions, the commissioner shall provide thayoly documented justification in accordance

with criteria to be developed under regulations.

(i) _U.S. jurisdictions that meet the requiremeior accreditation under the NAIC

financial standards and accreditation program $leatecognized as qualified jurisdictions.

(iv) If a certified reinsurer's domiciliary jurisetion ceases to be a qualified jurisdiction,

the commissioner has the discretion to suspendethsurer's certification indefinitely, in lieu of

revocation.

(4) The commissioner shall assign a rating to eeetiified reinsurer, giving due

consideration to the financial strength ratingg tieve been assigned by rating agencies deemed

acceptable to the commissioner pursuant to regulafihe commissioner shall publish a list of

all certified reinsurers and their ratings.

(5) A certified reinsurer shall secure obligati@ssumed from U.S. ceding insurers under

this subsection at a level consistent with itsngtias specified in regulations promulgated by the

commissioner.

(i) In order for a domestic ceding insurer to giyalor full financial statement credit for

reinsurance ceded to a certified reinsurer, thefieer reinsurer shall maintain security in a form

acceptable to the commissioner and consistent thi#hprovisions of section 3, or in a multi-

beneficiary trust in accordance with subsectiorofehis section, except as otherwise provided in

LC01424/SUB A - Page 8
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(i) _If a certified reinsurer maintains a trust folly secure its obligations subject to

subsection (e) of this section, and chooses taséisuobligations incurred as a certified reinsure

in the form of a multi-beneficiary trust, the céeil reinsurer shall maintain separate trust

accounts for its obligations incurred under reingge agreements issued or renewed as a

certified reinsurer with reduced security as pemditby this subsection or comparable laws of

other U.S. jurisdictions and for its obligationdmgct to subsection (e) of this section. It shallb

condition to the grant of certification under sufigm (f) of this section that the certified

reinsurer _shall have bound itself, by the languadethe trust and agreement with the

commissioner with principal regulatory oversight edich such trust account, to fund, upon

termination of any such trust account, out of #aining surplus of such trust any deficiency of

any other such trust account.

(i) The minimum trusteed surplus requirements vimted in subsection D are not

applicable with respect to a multi-beneficiary trosaintained by a certified reinsurer for the

purpose of securing obligations incurred under thibsection, except that such trust shall

maintain a minimum trusteed surplus of ten milldoilars ($10,000,000).

(iv) With respect to obligations incurred by a dextl reinsurer under this subsection, if

the security is insufficient, the commissioner hmatluce the allowable credit by an amount

proportionate to the deficiency, and has the digmrdéo impose further reductions in allowable

credit upon finding that there is a material riskttthe certified reinsurer's obligations will et

paid in full when due.

(v) For purposes of this subsection, a certifietiq@er whose certification has been

terminated for any reason shall be treated astdiegreinsurer required to secure one hundred

percent (100%) of its obligations.

(A) As used in this subsection, the term "termidateefers to revocation, suspension,

voluntary surrender and inactive status.

(B) If the commissioner continues to assign a higraging as permitted by other

provisions of this section, this requirement doesapply to a certified reinsurer in inactive sgtu

or to a reinsurer whose certification has beeneuded.

(6) If an applicant for certification has been it as a reinsurer in an NAIC accredited

jurisdiction, the commissioner has the discretiordéfer to that jurisdiction's certification, and

has the discretion to defer to the rating assidnethat jurisdiction, and such assuming insurer

shall be considered to be a certified reinsuréhim state.

(7) A certified reinsurer that ceases to assume Imgsiness in this state may request to

LC01424/SUB A - Page 9
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maintain its certification in inactive status inder to continue to qualify for a reduction in

security for its in-force business. An inactivetdgd reinsurer shall continue to comply with all

applicable requirements of this subsection, andctmmissioner shall assign a rating that takes

into account, if relevant, the reasons why thesmiar is not assuming new business.

(g) Credit shall be allowed when the reinsuranceeded to an assuming insurer not

meeting the requirements of subsections (b), ) (&) or (f) of this section, but only as to the

insurance of risks located in jurisdictions whedre teinsurance is required by applicable law or

reqgulation of that jurisdiction.

(h) If the assuming insurer is not licensed, adbeddor certified to transact insurance or

reinsurance in this state, the credit permittedudysections (d) and (e) of this section shall ®ot b

allowed unless the assuming insurer agrees ireiheurance agreements:

(1)(i) That in the event of the failure of the amsug insurer to perform its obligations

under the terms of the reinsurance agreement,si@dng insurer, at the request of the ceding

insurer, shall submit to the jurisdiction of anydpof competent jurisdiction in any state of the

United States, will comply with all requirementscassary to give the court jurisdiction, and will

abide by the final decision of the court or of @ppellate court in the event of an appeal; and

(i) To designate the commissioner or a designateaney as its true and lawful attorney

upon whom may be served any lawful process in atigrg _suit or proceeding instituted by or on

behalf of the ceding insurer.

(2) This subsection is not intended to conflicthwdr override the obligation of the

parties to a reinsurance agreement to arbitraie dieputes, if this obligation is created in the

agreement.

(i) If the assuming insurer does not meet the reguénts of subsections (b), (c) or (d),

the credit permitted by subsection (e) or (f) oisteection shall not be allowed unless the

assuming insurer agrees in the trust agreemettig tiwllowing conditions:

(1) Notwithstanding any other provisions in thestrinstrument, if the trust fund is

inadequate because it contains an amount lesgtibaamount required by subsection (e)(iii) of

this section, or if the grantor of the trust hasrbeeclared insolvent or placed into receivership,

rehabilitation, liquidation or similar proceedingsder the laws of its state or country of domicile,

the trustee shall comply with an order of the cossimner with requlatory oversight over the

trust or with an order of a court of competentgdittion directing the trustee to transfer to the

commissioner with requlatory oversight all of tlesets of the trust fund.

(2) The assets shall be distributed by and clainadl $e filed with and valued by the

commissioner with requlatory oversight in accordawith the laws of the state in which the trust

LC01424/SUB A - Page 10
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is domiciled that are applicable to the liquidatadrdomestic insurance companies.

(3) If the commissioner with requlatory oversigletermines that the assets of the trust

fund or any part thereof are not necessary tofgdtie claims of the U.S. ceding insurers of the

grantor of the trust, the assets or part thereall dbe returned by the commissioner with

requlatory oversight to the trustee for distribotin accordance with the trust agreement.

(4) The grantor shall waive any right otherwise ilade to it under U.S. law that is

inconsistent with this provision.

(1) If an accredited or certified reinsurer ceasemeet the requirements for accreditation

or_certification, the commissioner may suspend @&voke the reinsurer's accreditation or

certification.

(1) The commissioner must give the reinsurer nodicd opportunity for hearing. The

suspension or revocation may not take effect aitér the commissioner's order on hearing,

unless:

(i) The reinsurer waives its right to hearing;

(i) The commissioner's order is based on regwasotion by the reinsurer's domiciliary

jurisdiction or the voluntary surrender or termioatof the reinsurer's eligibility to transact

insurance or reinsurance business in its domigiliarsdiction or in the primary certifying state

of the reinsurer under subparagraph (f)(vi) of gastion; or

(i) The commissioner finds that an emergency meguimmediate action and a court of

competent jurisdiction has not stayed the commissie action.

(A) While a reinsurer's accreditation or certifioatis suspended, no reinsurance contract

issued or renewed after the effective date of tension qualifies for credit except to the

extent that the reinsurer's obligations under th#ract are secured in accordance with Section 3.

If a reinsurer's accreditation or certificationrévoked, no credit for reinsurance may be granted

after the effective date of the revocation exceghe extent that the reinsurer's obligations under

the contract are secured in accordance with subsd€}(v) or section 3.

(k) Concentration Risk.

(1) A ceding insurer shall take steps to manageeitsurance recoverables proportionate

to its own book of business. A domestic ceding lieswshall notify the commissioner within

thirty (30) days after reinsurance recoverablesnfi@ny single assuming insurer, or group of

affiliated assuming insurers, exceeds fifty perc&@%) of the domestic ceding insurer's last

reported surplus to policyholders, or after it &etmined that reinsurance recoverables from any

single assuming insurer, or group of affiliatedussing insurers, is likely to exceed this limit.

The notification shall demonstrate that the expessarsafely managed by the domestic ceding

LC01424/SUB A - Page 11
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insurer.

(2) A ceding insurer shall take steps to diversifyreinsurance program. A domestic

ceding insurer shall notify the commissioner witliirty (30) days after ceding to any single

assuming insurer, or group of affiliated assummsurers, more than twenty percent (20%) of the

ceding insurer's gross written premium in the pdalendar year, or after it has determined that

the reinsurance ceded to any single assuming insurgroup of affiliated assuming insurers, is

likely to exceed this limit. The notification shaémonstrate that the exposure is safely managed

by the domestic ceding insurer.

SECTION 2. Sections 27-1.1-2 and 27-1.1-5 of thene®& Laws in Chapter 27-1.1

entitled "Credit for Reinsurance Act" are herebyaded to read as follows:

assuming-Hsarer Asset or reduction from liability for reinsurance ceded by a domestic

insurer to an assuming insurer not meeting the requirements of 27-1.1-1. -- A An asset or a

reduction from liability for the reinsurance cedeyl a domestic insurer to an assuming insurer
not meeting the requirements of section 27-1.1é&ll &ie allowed in an amount not exceeding the
liabilities carried by the ceding insurer. The reiiton shall be in the amount of funds held by or
on behalf of the ceding insurer, including fundddhi& trust for the ceding insurer, under a
reinsurance contract with the assuming insurer exsurgy for the payment of obligations
thereundemwnderthe—centracif the security is held in the United States sabjto withdrawal
solely by, and under the exclusive control of,¢bding insurer, or, in the case of a trust, hela in
gualified United States financial institution adided in section 27-1.1-3(b). This security may
be in the form of:

(1) Cash;

(2) Securities listed by the securities valuataifice of the National Association of

Insurance Commissioneriscluding those deemed exempt from filing as medi by the Purposes

and Procedures Manual of the Securities Valuatiffic€) and qualifying as admitted assets;

(3)(i) Clean, irrevocable, unconditional letters of ctedssued or confirmed by a

gualified United Stategdinancial institution as defined in section 27-1.1-3(a), later than

December 31sh-respecof the year for whiclthefiling is being made, and in the possessign of

or in trust for the cedingsempanyinsureron or before the filing date of its annual statetne

(ii) Letters of credit meeting applicable standardssier acceptability as of the dates of
their issuance or confirmation shall, notwithstagdithe issuing or confirming institution's
subsequent failure to meet applicable standardssaér acceptability, continue to be acceptable

as security until their expiration, extension, rgak modification, or amendment, whichever first

LC01424/SUB A - Page 12
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occurs; or
(4) Any other form of security acceptable to tloenmissioner.

27-1.1-5. Reinsurance agreements affected. -- This chapter shall apply to all cessions

afterdJune-18,-1991he effective date of this chapt@ender reinsurance agreements that Heage

an inception, anniversary, or renewal date not tkas six (6) months aftelune-18,-1991the

effective date of this chapter

SECTION 3. Chapter 27-1.1 of the General Laws ledtitCredit for Reinsurance Act" is
hereby amended by adding thereto the followingicect

27-1.1-0.5. Purpose. -- The purpose of this chapter is to protect the @deof insureds,

claimants, ceding insurers, assuming insurers badptiblic generally. The legislature hereby

declares its intent is to ensure adequate regualatfoinsurers and reinsurers and adequate

protection for those to whom they owe obligatiotrs.furtherance of that state interest, the

legislature hereby provides a mandate that upomgwvency of a non-U.S. insurer or reinsurer

that provides security to fund its U.S. obligatiansaccordance with this chapter, the assets

representing the security shall be maintained ewWhited States and claims shall be filed with

and valued by the state insurance commissionerreghlatory oversight, and the assets shall be

distributed, in accordance with the insurance lafvhe state in which the trust is domiciled that

are applicable to the liguidation of domestic UrSurance companies. The leqgislature declares

that the matters contained in this chapter are domhtal to the business of insurance in

accordance with 15 U.S.C. 8§ 1011-1012.

SECTION 4. Sections 27-1.1-6 and 27-1.1-7 of thenegdal Laws in Chapter 27-1.1

entitled "Credit for Reinsurance Act" are herebyeaed.
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EXPLANATION
BY THE LEGISLATIVE COUNCIL

OF

AN ACT

RELATING TO INSURANCE

*%k%k

This act would update the Credit for Reinsurance #cthe current version of the
National Association of Insurance Commissioners ehod

This act would take effect upon passage.
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